Prices of Refined in USA and Mexico

Refined USA Refined
cents/Dollar per MNational

pound /* pesos/**
Oct'08 457.40 37.78 312.87 144.53 31.60
Oct'08 496.47 35.43 312.33 184.15 37.09
Oct'08 490.87 35.03 312.15 178.72 36.41
Mov'D8 514.52 35.03 309.88 204.65 39.77
Nov'D8 514.52 35.03 309.64 204.88 39.82
Dec'D8 534.98 35.08 315.78 219.20 40.97
Dec'D8 534.98 35.08 316.24 218.74 40.89
Jan'09 555.02 35.18 314.44 240.57 43.35
Jan'09 552.65 35.03 312.25 240.40 43.50
Feb'DQ 582.00 35.03 313.48 268.52 46.14
Feb'0Q 582.34 35.05 314.53 267.80 45.99
Mar'09 546.55 35.03 317.70 228.84 41.87
Mar'09 546.55 35.03 320.84 275 71 41.30
Apr'og 530.10 34.73 330.27 199.82 37.70
Apr'og 528.57 34.63 338.84 189.73 35.90
May'D9 534.67 35.03 347.99 186.59 34.92
May'09 508.51 35.03 364.46 144.04 28.33
May'09 515.76 35.53 391.82 123.95 24.03
Jun'09 545.88 37.08 398.12 147.76 27.07

Jun'0g 546.41 37.18 406.14 140.27 25.67
* [ Crude market no. 14 plus 7% plus 12.25 cents to the dollar
With a 2% discount for payment in cash.
/ F¥*Domestic Weighted Average Price (PPN) less 7.5%.
Fortnightly averages.

Refined
USA Pesos

Difference in Difference in
pesos (%)

Months

Source: Zafranet.com and Milling & Baking News.



